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Bachelor’s Degree by Race

MEASURE................... Cityof ............. King ........ Seattle, WA .. Washington .......... United
Seattle County MSA States
Homeownership Rate ... 5L1% ..., 61.9% ...l 63.6%...... 65.6% ......... 67.3%
Cost Burdened Renters ...........cocoiiiiiiiiinn... 44.10% ...o...... 438% ..coviiinnnn. 44.6% ...... 45.0% ......... 45.7%
Cost Burdened Owners ...........ccooeviiviiiniinn... 41.9% .......... 40.0% .....ooennnnn 41.1%...... 388% ......... 36.3%
Affordability of Homes .............ccoocciiiiint. 78 . cco.. 6.0 ............. 55...... 48 ......... 3.6
Average Mortgage Debt ... nfa.......... $309,585 ............. $272,793 ...... $236,054 ......... $195,500
High-Cost Mortgage Loans ...............ocooeine. nfa.......... 10.3% .ocvvvnnnn 12.5% ...... 13.0% ......... 17.5%
Foreclosure Rate .................ooooi 0.8% ...c...... 09% .coovvnninnn 12%...... 1.3% ......... 3.0%
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EDUCATIONAL ATTAINMENT
MEASURE............cooii Cityof ............. King ........ Seattle, WA .. Washington .......... United
Seattle County MSA States
Less than High School ..o, 88% ..oovvnnnnn. 85% (oo 92% .oon.... % oo 16.0%
High School Degree .............ccooiiiiiiiiiiiiin... 91.2% .ooeeeeen.n. 9.5% o 90.8% ......... 88.9% .....oonnnnn 84.0%
Associate’s Degree ... 59.4% ............ S50.7% woviiiiiiiin. 448% ......... 39.3% cooiiiniinn 34.4%
Bachelor’s Degree ........c.ceviiiiiiiiniiiiiiiiiinnne.. 525% ...ooonnn. 43.7% o 35.8% ......... 30.0% ...oonnnn 27.0%
Graduate or Professional Degree ........................ 20.9% ..oieeeennn. 158% ..o, 12.5% ......... 10.6% ............ 9.9%
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DATA MEASURES & SOURCES

Population Demographics

Data Measure

Total Population

Measure Description

Total population

Source

U.S. Census Bureau, 2005-2007 American Community Survey

White

Percentage of population that is White, non-Hispanic

U.S. Census Bureau, 2005-2007 American Community Survey

Black or African American

Percentage of population that is Black or African American,
non-Hispanic

U.S. Census Bureau, 2005-2007 American Community Survey

American Indian and Alaska Native

Percentage of population that is American Indian or Alaska
Native, non-Hispanic

U.S. Census Bureau, 2005-2007 American Community Survey

Asian, Native Hawaiian and Other
Pacific Islander

Percentage of population that is Asian, Native Hawaiian or
Other Pacific Islander, non-Hispanic

U.S. Census Bureau, 2005-2007 American Community Survey

Hispanic or Latino

Percentage of population that is Hispanic or Latino

U.S. Census Bureau, 2005-2007 American Community Survey

U.S. Citizen

Percentage of population that are U.S. citizens

U.S. Census Bureau, 2005-2007 American Community Survey

Speak English Less Than "Very
Well"

Percentage of population that speaks English less than "very
well"

U.S. Census Bureau, 2005-2007 American Community Survey

Household Finances and Use of Services

Median Household Income

Median household income in the past |12 months

U.S. Census Bureau, 2005-2007 American Community Survey

Income Poverty Rate

Percentage of all families with income in the past 12 months
below the federal poverty threshold

U.S. Census Bureau, 2005-2007 American Community Survey

Asset Poverty Rate

Percentage of households without sufficient net worth to
subsist at the poverty level for three months in the absence of
income

Estimates calculated by Beacon Economics, based on U.S. Census
Bureau's 2004 Survey of Income and Program Participation, Wave
6 (2006) and 2005-2007 American Community Survey

Extreme Asset Poverty Rate

Percentage of households that have zero or negative net worth

Estimates calculated by Beacon Economics, based on U.S. Census
Bureau’s 2004 Survey of Income and Program Participation, Wave
6 (2006) and 2005-2007 American Community Survey

Households with Interest,
Dividend, or Net Rental Income

Percentage of households reporting any interest, dividend, or
net rental income in the past 12 months

U.S. Census Bureau, 2005-2007 American Community Survey

Tax Filers Receiving EITC

Percentage of tax filers receiving the federal Earned Income
Tax Credit

Brookings Institution (2006)

Average EITC Refund

Average EITC refund amount per EITC filer

Brookings Institution (2006)

Unbanked Households

Percentage of households lacking both a checking and savings
account.

Estimates calculated by Mia Mabanta, Pew Safe Banking
Opportunities Project, based on data from the Federal Reserve
Board's Survey of Consumer Finances (2007); U.S. Census Bureau,
2005-2007 American Community Survey; and data on the location
of retail financial services locations

Median Credit Score

Median TransUnion TransRisk Score

TransUnion (QI 2009)

Consumers with Subprime Credit
Scores

Percentage of consumers with a TransRisk Score <=700 [on a
scale of 150-934]

TransUnion (Q1 2009)

Average Revolving Debt

Average amount of revolving debt per revolving borrower

TransUnion (QI 2009)

Average Revolving Credit
Utilization

Average utilization of available revolving credit

TransUnion (Q1 2009)

Average Installment Debt

Average amount of installment debt per installment borrower

TransUnion (Q1 2009)

Borrowers 90+ Days Overdue

Percentage of borrowers who are 90 days or more past due on
any debt payments

TransUnion (QI 2009)

Employment and Business Ownership

Annual Unemployment Rate

Annual average unemployment rate of the civilian
noninstitutional population 16 years of age and older

U.S. Bureau of Labor Statistics, Local Area Unemployment
Statistics (2009)

Average Annual Pay

Average annual pay for all workers covered by unemployment
insurance

U.S. Bureau of Labor Statistics, Quarterly Census of Employment
and Wages (2007)

Self-Employment

Percentage of households reporting any self-employment
income in the past |2 months

U.S. Census Bureau, 2005-2007 American Community Survey

Microenterprise Ownership Rate

Number of firms with 0-4 employees (non-employer firms
plus establishments with |-4 employees), per 100 people in the
labor force

CFED calculation based on U.S. Census Bureau, Non-Employer
Statistics, 2006; and 2006 County Business Patterns.

Vehicle Non-Availability by
Working Household

Percentage of households (with at least one worker) lacking
access to a vehicle

U.S. Census Bureau, 2005-2007 American Community Survey

Health Insurance

Uninsured Rate

Percentage of non-elderly population without health insurance

U.S. Census Bureau, Small Area Health Insurance Estimates (2005)

Uninsured Low-Income

Percentage of non-elderly population at or below 200% or
250% (depending on the state) of the federal poverty line
without health insurance

U.S. Census Bureau, Small Area Health Insurance Estimates (2005)

Uninsured Low-Income Children

Percentage of children under 19 years of age at or below 200%
of the federal poverty line without health insurance

U.S. Census Bureau, Small Area Health Insurance Estimates (2005)




CFED: ASSETS & OPPORTUNITY PROFILE

Data Measure

Measure Description

Source

Homeownership Rate Percentage of occupied housing units that are owner occupied U.S. Census Bureau, 2005-2007 American Community Survey
B A R o,
Cost Burdened Renters Percentage.of renter-occupied un{t.s ‘spendlng 30% or more of U.S. Census Bureau, 2005-2007 American Community Survey
household income on rent and utilities
a T 30%
% | Cost Burdened Owners Percentage.of mortgaged owners spending 30% or more of U.S. Census Bureau, 2005-2007 American Community Survey
5 household income on selected monthly owner costs
c
2 i -
8 | Affordability of Homes Median housing value divided by median household income CFED. caleulation ba.SEd on U5, Census Bureau, 2005 - 2007
£ American Community Survey data
<]
i Average Mortgage Debt Average mortgage debt per mortgage borrower TransUnion (Q1 2009)
& Percentage of all conventional first lien home purchase loans
§ High-Cost Mortgage Loans (1-4 family, owner occupied dwelling) with interest rates three Calculation by Center for Responsible Lending based on Home
I g rgag percentage points or more above the yield on a comparable Mortage Disclosure Act (HMDA) data (2007)
term treasury security
Foreclosure Rate Percentage of all mortgage loans that are in pre-or postsale NeighborWorks America (March 2009)
foreclosure
Less than High School :?g':i::‘af; of population 25 and older who have not completed U.S. Census Bureau, 2005-2007 American Community Survey
o
f=4 . .
g High School Degree Percentage of population 25 and older who have at least a high U.S. Census Bureau, 2005-2007 American Community Survey
g school degree
% Associate's Degree Perce'ntage of population 25 and older who have at [east an U.S. Census Bureau, 2005-2007 American Community Survey
[ associate's (2 year college) degree
o
= .
§ Bachelor's Degree Percenta'ge of population 25 and older who have at least a U.S. Census Bureau, 2005-2007 American Community Survey
2 bachelor's (4 year college) degree
Graduate or Professional Degree Percent.age of population 25 and older who have a graduate or U.S. Census Bureau, 2005-2007 American Community Survey
professional degree

ABOUT CITIES FOR FINANCIAL EMPOWERMENT

CFE provides a platform for municipal governments to
advance innovative financial empowerment initiatives
both locally and nationally, leveraging resources in the
service of at-risk communities. CFE members have a
unique role in the field of Financial Empowerment by

C F E Cities for Financial Empowerment

utilizing cities” access to residents through multiple touch points and their unique ability to employ municipal
tools like zoning, licensing, and local regulation to implement effective programs and policies.

Coalition members work together to pursue promising strategies and programming in their own cities, and in
collaboration with public, private, and non-profit sectors. Member cities have made measurable commitments
to increase public awareness of critical issues, create pathways for financial stability, and advocate for policy
changes at the federal level.

www.cfecoalition.org

ABOUT CFED

CFED (Corporation for Enterprise Development) expands economic opportunity by
helping Americans start and grow businesses, go to college, own a home, and save
for their children’s and own economic futures. We identify promising ideas, test and
refine them in communities to find out what works, craft policies and products to
help good ideas reach scale, and develop partnerships to promote lasting change.
We bring together community practice, public policy and private markets in new and effective ways to achieve
greater economic impact.

B
__cfed

expanding economic opportunity

www.cfed.org

We gratefully acknowledge support for this profile from Living Cities.
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